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OMB APPROVAL
UNITED STATES OMS Number 3235-0076
SECURITIES AND EXCHANGE COMMISSION Exnires: Aoril 30,2008
Washington, D.C.20549 Xpires: prl 30,200
Estimated average burden
HOUrS per reSponse.......... 16.00
FORMD
NOTICE OF SALE OF SECURITIES
SEC USE ONLY
PURSUANT TO REGULATION D etk =

SECTION 4(6), AND/OR
UNIFORM LIMITED OFFERING EXEMPTION

DATE RECEIVED

I I

Name of Offening {{_JCheck if this is an amendment and name has changed, and indicate change.}
D&A Short-Term Bond Fund HI, LP

Filing under{Check box{es) that appiy): D Rule 504 _D Rule 505 B Rule 506 ] Section 4(6) D ULOE

Type of ilng: __[] NewFiing [} Amondment _ A

A.BASIC IDENTIFICATION DATA

T Enter the information requested about the issuer
“Name of Issuer{ [K] Check T this 1s an amengment and name has changed, and indicate change.)
D&A Short-Term Bond Fund lll, LP

07077533

Address of Executive Offices (Number and Street, City,State Zip Code) Telaphone Num

10251 Vista Sorrento Parkway Suite 200 San Diego CA 92121 619-308-2700

Address of Principal Business Operations (If different from Executive Offices) Telephone Number{Including Area Code}
{Number and Street,City,State,Zip Code)

Brief Description of Business: Investment LP Short Term Bonds

PROCESSEp,
Type of Business Organization
D comoration m limited partnership, already formed D other (please specify): ‘J) . OCT 0 3 w ‘

D business trust EI timited partnership, to be formed

THOMSOp,
MONTH  YEAR ANCIAL

Actual or Estimatad Date of Incorporation ar Organization: m m B] Actual D Estimated ‘

Jurisdiction of Incorporate of Organization: (Enter two-letter U.S. Postal Service abbreviation for state: |
CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

FEDERAL:
Who Must Fils: All lssusrs making an offering of sacurities in reli on an ption under Regulatian D or Section 4(8), 17 CFR 230.501 et seq. or 15 U.S.C 77 a(6).

When to Flle: A notice must be filed no later than 15 days aftsr the first sale of securitiss in the offering. A notice is deemad filsd with the U.8. Securities and Exchangs Commision (SEC)
on the sarifer of the dats it s received by the SEC at the addrass given balow or, If recelved at that sddress after the date on which [t i dus, on the date it was mailed by United States |
registersd or certified mait to that address,

Whera to File: U.8, Securities and Exchangs Commission, 450 Fifth Strest, NW., Washigton, B.C. 20543.

Copies Required: Five (5) copies of this notice must be filed with the SEC, ons of which must ba manually signed. Any Copiss not manuily signed must be phy
signed copy or bear typed or printed signatures.

pias of the manually

Information Required: A new filing must contain #il information requested. Amsndments nead only report the nams of the fstudr and offaring, any chamges therets, the informaton
raguested in Part C, and any material changes from the informetion previously supplied in Parts A and B, Part E and Appendix need not be filad with the SEC.

Filing Fes: Thare is no fedaral flling fee.

State:
This natice shall be used to indicate reliance on the Uniform Limited Offering Exsmption (ULOE) for sales of securities in thosa statas that have adoptesd ULOE and that have adopted this
form. Issuars relying on ULOE must file 2 separate notice with the Sscurities Administratar in sach state whers sales ars to be, or have been mads. If a State requires the paymaent of a fos as

& precondition to the claim far the exemption, a fes in the propsr smount shall accompany this form, This notice shall be flled In the appropriate states in accordance with stats law, The
appendin to the notics constitutes a part af this notics and must be compleiad.

ATTENTION

Fatlure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file
the appropriate federal notice will not result in a loss of an available state exemption unless such exemption is
predicated on the filing of a federal notice.

Persons who respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number
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A.BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
I. Each promoter of the issugr, if the issuer has been organized within the past five years;

in. Each beneficial owner having the power to vate or dispose, or direct the vote or disposition of, 10%
or more of a class of equity securities of the issuer;

ii. Each executive officer and director of corporate issuers and of corporate general managing
partners of partnership issuers; and

iv. Each general and managing pariner of partnership issuers.

Check Box(es) that apply: []Promoter {T] Beneficial Owner ] Executive Officer [ oirector

K] General and /or
Managing Partner

Full Name(Last name first, if individual)

Dunham & Associates Securities, Inc.

Business or Residence Address (Number and Street, City,State Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121

Check Box(es) that apply: []Promoter [] Beneficial Owner K] Executive Officer [ Oirector

[] General and /or
Managing Partner

Full Name(Last name first, if Individual)

Dunham Jeffrey A

Rusiness or Residence Address {Mumber and Street, City,State .Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121

Check Box{es) that apply: [ ] Promoter Dbenéﬁbial Owner E Executive Officer [] Director

[0 General and for
Managing Partner

Full Name(Last name first, if Individual)

lverson Denise S

Business or Residence Address (Number and Street, City,State ,Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121

2003 © Blue Sky MLS. Inc. Page 2 of 17
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B. INFORMATION ABOUT OFFERING

Yes No

1. Has the issuer sold, or does the issuer intend to selt, to non-accredited investors in this offering? . ............. = O
Answer also in Appendix, Column 2, if filing under ULOE.

2 \What is the minimum investment that will be accepted from any individual? . . ... ... ... ... o $ 250,000.00

Yes No
3. Does the offering permit joint ownership of asingleunit? . ... ... ... ... ... X O

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission of similar remuneration for solicitation of purchases in connection with sales of securities in the
offering. If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC
andior with a_state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individual)

H-Beck, Inc.

Business or Residence Address {Number and Street, City, State, Zip Code)

11140 Rockville Pike-400 Rockville MD 20852

Name of Associated Broker or Dealer

H-Beck, Inc.

States in Which Person Listed Has Soiicited or Intends to Solicit Purchasers
(Check “All States” or check individual States) .. ............ oo JAan
States

P O O w0 @weg cald [cod ©n

O (Fi] ear@ (O poy 0
g O ;v O v g k1O kO a0 [ME]E [(MD]
O

d g
Al O M O wN B mst O mojQd
O (oH O [oK) g [or] O [PAI O

MO wmeed B8 Nd N O NMBE [NY
wal OO gwv 3 [wi) wyl 3 (PR {1

RI O s 0@ N O MmO [un i (vi

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

C e e - . .

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States™ or check individual States) . . ... ... ... [ Al States
w0 kO w20 RO cald cold e g (O O e m O cald 8 o O
g O O (o O Ks)O KnO A O MEJO (MD) O [MA) O MmO m>d st o0
MO weed O WNRDO N O (WO N O w0 woid o0 ok 0 erO rad
R1I O ;0 so00 O Mg 0O 0 v 0O (vAl O mwA O 0O g O w03 (PRI
Fult Name {Last name first, if individual}
Dunham and Associates Investment Counset, Inc.
Business or Residence Address {(Number and Street, City , State, Zip Code)
10251 Vista Sorrento Parkway, Suite 200 San Diego CA 92121
Name of Associated Broker or Dealer
Dunham and Associates Investment Counsel, Inc.
States in Which Person Listed Has Solicited or Intends to Selicit Purchasers
(Check "All States” or check individual States) . ........ ... i ... QA
States
AL O @O rma0d O cad copd €n O (b O paQg " O a0 H O o) O
g O O O 1O O Al O (MO MO)O  MA] g i O MO msjO morQd
wmnO NelQ miO v mp O g (w0 el O NO) O oHO kO ©erO PA O
R1 O scl 0 op 0 N O ma 0O g vn ] vl O wald il wg O w0 prI B

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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1. Enter the aggregate offering price of secunties included in this offering and the total amount already scid.

Enter "0" if answer is "nong” or “zero” I the transaction is an exchange offering, check this box

D and

Indicate in the columns below the amounts of the securities offered for exchange and already exchanged

Type of Security

D Common D Preferred

Convertibte Securities(including warants)..........cocoiviiiiin .

Partnership Interests. ...

Other{Specify

Answer also in Appendix, Column 3, if filing under ULOE

2.Enter the number of accredited and non-accredited investors who have purchased securities in

this offering and the aggregate dolar amounts of their purchases. For offerings under Rule

504 indicate the number of persons who have purchased securities and the aggregate dolla

amount of their purchases on the total lines, Enter “0” if answer is “none” or "zero”,

Aceredited INVESIOIS ... et e
NON-BCCrEdited INVESIOMS ...oiiiiiiiieireerevesreereere s ceas e s i e e s esesrsaes e s e e ran e e s
Total({for filing under Rule 504 only).............cooiiiimiiis e

Answer also in Appendix, Column 4, if filing under ULOE

3. If this filing is for an offering under Rule 504 Or 505, enter the information requested for all securities

o3

€ & A H

sold by the issuer, to date, in cfferings of the types indicated, in the twelve(1 2) months prior to the

first sale of securities in this offering. Classify securities by type listed in Part C - Question 1.

Type of offering

Rule 505...........

Aggregate Amount Already
offering price Sold
$
—————— S —————————————
$100,000,000.00 % $23,803,395.20
P -
$100,000,000.00 5§ $23,803,395.20
Aggregate
I\llumbtter of Dollar Amount
nvestors of Purchases
25 % $23,803,395.20
$
3
Type of Dollar Amount
securities Sold
$
$
$
$

4.a. Fumish a statement of ail expenses in connection with the issuance and distribution of the securities
in this offering. Exclude amounts retating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. If the amount of an expenditure is not known, fumish an
astimate and check the box to the left of the estimate.

Transfer Agent's Fees.......ccciini e

Printing and Engraving Costs..........o

Legal Fees............

Accounting Fees...

Engineering Fees.

Sales Commissions {specify finders' fees separately)

Other Expenses(identify)............coeeieens

2003 © Btua Sky MLS, Inc.
(Portions of Saftwarse)
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E| $0.00
D $3,000.00
E] $5,000.00
D $0.00
E] $0.00

E $1,000,000.00

E $0.00

K] $1.008,000.00
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C.OFFERING PRICE, NUMBER OF INVESTORS,EXPENSES AND USE OF PROCEEDS_

b. Enter the difference between the aggregate offering price given in response to Part C-
Question 1 and total expenses furnished in response to Part C- Question 4.a. This difference is
the "adjusted gross proceeds 10 the ISSUBM.".... ... . i e . ) $98,992,000.00

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be
used for each of the purposes shown. If the amount for any purpose is not known, furnish an
estimate and check the box {o the left of the estimate. The total of the payments listed must
equal the adjusted gross proceeds to the issuer set forth in response to Part C- Question 4.b.above.

Payments to

Officers,
Directors, & Payments o

Affillates Others
SaaNES AN FEBS. ...\ oot e E] 3 $430,000.00 [] $ $740,000.00
Purchase of real EStAtE. ...........c.cccoeevrreeraeieirererssencescaeies D $ $0.00 E] 3 $0.00
Purchase,rental or leasing and installation of machinery and equipment....... E] $ $0.00 D $ $0.00
Construction or leasing of plant buildings and facilities................ D $ $0.00 E $ $0.00
Acquisition of other business (including the value of securities involved in
this offering that may be used in exchangs for the assets or securities of )
another issuer pursuant to @ Merger)........ e E] $ $0.00 E $ $0.00
Repayment of iNdebtedness ..o icnecnneee e D $ $0.00 E] 3 $0.00
WOKING BANIIAN__ ||| ereremirmetniennnns sonnrss s K] s $97.62200000 K] s $0.00
Other(specify): .

........ E] 3 $0.00 El $ $0.00

Column Totals.......oceovevereencrienes etk r bt D $  $98,252,000.00 El 3 $740,000.00
Total Payments Listed{column totals added)..........c...coevunrniecnnnnns D $  $98,992,000.00

D.FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under
Rule 505, the the following signature constitutes an undertaking by the issuer to fumish to the U.S. Securities and Exchange
Commission upon written request of its staff, the information furnished by the issuer to any non-accradited investor pursuant
to paragraph (b)(2) of Rule 502.

Issuer(Print or Type) Signature Date
D&A Short-Term Bond Fund lll, LP
Name of Signer{Print or Type) Title of Signer(Print or Type)
Denise Iverson Chief Financial Officer
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. {See 18 U.5.C.1001.)

2003 © Biue Sky MLS, Inc. Page 14 of 17 SEC 1872 (6/02)
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R I R S E

b. Enter the difference betwean the aggregate offering price given in response to Part C-
Question 1 and total expenses furnished in response to Part C- Question 4.a. This difference is
the *adjusted gross proceeds to the issuer.”.......cooeeee.

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be
used for each of the purpases shown. If the amount for any purpose is not known, furnish an
estimate and check the box to the left of the estimate. The total of the payments listed must

equal the adjusted gross proceeds to the issuer set forth in response to Part C- Question 4.b.above.

Salanies and fEES5........ccceriverinires e e et

Purchase of real estate........c..ocee...

Purchase,rental or ieasing and installation of machinery and equipment.......

Construction or leasing of ptant buildings and facilities..................

Acquisition of other business (including the value of securities involved in
this offering that may be used in exchange for the assets or securities of
another issuer pursuant 10 @ Merger).........cuvinn

Repayment of indebledness.......ccvevreeivvveniimrmecesin e

wOrking Capital........ccoiioii e e

Other{specify):

Column Totals........ccccvvieeeeece s

Total Payments Listed{column totals added).......c..ccevveureiinienn R

k] s
K] s
K] s

fls

K] s
F] s

Payments to
Officers,
Directors, &
Affillates

$430,000.00

$0.00

$

$98,992,000.00

F]s
K] s

_ °F]s

$0.00

$0.00

—————————————

$0.00
$97,822,000.00

$0.00

——

$98,252,000.00

K] s

Els

K] s
Kls

K]s
K] s

Payments lo
Others

$740,000.00
$0.00
$0.00
$0.00

$0.00

$0.00
$0.00

$0.00
$740,000.00

D $ 98,992,000.00

D.FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under
Rule 505, the the following signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange
Commission upon written request of its staff, the information furnished by the issuer to any non-accredited investor pursuant

to paragraph (b){2) of Rule 502.

Issuer{Print or Type)

Signature | Ddte / /
D&A Short-Term Bond Fund Ill, LP b \J/ @q

/[ Jpmst S 271077
Name of Signer(Print or Type) Tt of Signer(Print or Type} I l

Denlse lverson

Chlef Financial Officer

ATTENTIOM

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.5.C.1001.

2003 © Blus Sky MLS, Inc.
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1. Is any party descrived in 17 CFR 230.262 presently subject to any disquaiification
DrOVISIONS OF SUCH FUIB?. . oooeviicr et s [\_E!BS E]O

See Appendix, Column 5, for state response

2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed, .
notice on Form D(17 CFR 238.500) at such times as required by stale law.

3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information
furnished by the issuer to offerees,

er is familiar with the conditions that must be satisfied to be entitled to
of the state in which this notice is filed and understands that the issuer
blishing that these conditions have been satisfied.

4. The undersigned issuer represents that the issu
the Uniform Limited Offering Exemption(ULOE)
claiming the availability of this exemption has the burden of esta

The issuer has read this notification and knows the contents to be frue and has duly caused this notice to be signed on
its behalf by the undersigned duly authorized person.

1 {

Issuer{Print or Type; Signature | -1 Date
/ feni ‘;E J. &Jc*'/ @9 27 @—7
- 7 /

D&A Short-Term Bond Fund 1ll, LP

Name(Print or Type) 'Litlé(Print or Type}

Denise Iverson Chief Financial Officer

— |

END

Instruction:
Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every

notice on Farm D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy
or bear typed or printed signatures.
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